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which may convince those who are strangers to the
co-operative movement, since it is not concerned with an
attack directed against certain economic circles, but of a
necessity of rational economy*
It is obvious that the author of the resolution of the
World Economic Conference is under the impression left
by these numerous resolutions when he observes that the
question has been sufficiently discussed from a theoretical
point of view. A. Miiller, in his inquiry into direct
relations, takes this conclusion as his starting-point, and
claims that on the contrary, as soon as one goes deeper
into the question, one comes up against many theoretical
difficulties. It is undoubtedly true that these resolutions
only express aims without giving any practical lead. All
the same, it is not necessary to subscribe to the assertion
of Miiller and go so far as to say there are real theoretical
difficulties.
The formula which most exactly describes the situation
is perhaps the following: There are practical difficulties,
and up to the present the theory itself has not succeeded
in pointing out an absolutely satisfactory method of
avoiding them.
IV
Theoretically the problem should be solved as soon as
the mechanism has been set up which puts the two
co-operative organisations into communication and which
makes possible mutual transactions on conditions which
both parties recognise as just. The principal question is
that of ^fee just price, but the majority of the resolu-
tions mention it without saying precisely what is to be
understood thereby,
It is possible that the consumer as well as the producer
recognises as just either the current price or an average
price determined in relation to it. In such a case3
undoubtedly, the difficulties disappear.
To Gide must be given the credit of having clarified
this idea of the just price. By this he understood in a
general way a price from which all elements of profit
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